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2 That, together with, and e Gdditien to the ontEly poyments of principal 2nd interest payvable under the
teros of the rote secured hereby he wall poy 1o the Moitpipec, on the firt day of cuch month ustyl the said note
15 fully peed. the following sums

An aroont soffiorent to pressde the hlder herenf wh [ ds 1 pay the next moartpape insuraace premam af this instru-

rraent and the nste ~rcured hore by are

RPoeli by the Secretany P H gsiny and Urhs

rred. croa m nthy wharnge an ey f o rmartpapee inscrance premiam)af theyare

T Dol et as foitoa

I wnd s Linp as sard ot evern Jate st thi iastrument are ireared or wre rernsured Lader the prrovasions of the
Noti-nal Hocsemy At an arownt soffi e nt v o curmygldte 3n the hands of the holder vrne 71 roooth prror 1o sts due
Jate the annaal o tfyaee s rance prerus . an seder to proavide such Kolder with fundi to pay ~coh premiem to the
Severetary ~t Housang and Urban Development parsoant ts the Naticnal Housmng Aot as amended, and applicable
Reogutatine thereunder, or

D M oand s tonp ax ~aad nate f esen date and this instrurment are held by the Secretary of Housing and Urban De.
veluprment, o monthly charpe in e of o rcftyape mmsurance jpremaem) which shall Le o an amount equal to cne-
tweltth (1 125 of Cne-half ) per centum of the avcrape Cutstanding balance dae on the note computed without taking
ity acccunt dehinguencies or propavoients,

F P A sum egual to the pr ound rents. f any, next due. plus the prerums that witl next become dee and payable on policies
of fire snd other hazard sasurance covennyg the morteaged property, plus taxes and assessments next due on the mortgaged
property (ali os estimated by the Montgapges) less all sums already patd therefor divided by the nurber of months toelapse
Lefore cne o1 month prior 1o the date when such ground rents, gremicms, taxes, and assessments will become delinguent,
such sims to e held by Morntgapeo in trust to pay said ground rents, premaums, taxes, and special assessments; and

o 1Al payrents menticned in the two preceding subsections of this paragraph and all payments to be rmade under the note
secured hereby shall be added together and the apgrepate amount thereof shall be paid by the Mortgager each month 1n a
single payment to be applied by the Mortpagee to the following 1tems in the order set forth:

1) premrum charges under the contract of 1nsurance with the Secretary of Hausing and Urban Development, or monthly
charpe {in lteu of mortgage 1nsurance préemium)d. s the case may be;

HY taxes, special assessments, fire and ather hazard insurance premiums;
(I} 1nterest on the nste secured kereby; and
V) amortrzation of the pancipal of said note.

Any deficiency in the amount of any such agyrégate monthly payment, shatl, valess made good by the Mortgagor prior to
the due date of the next such payrent, constitute an event of default under this mortgage. The Mortgagee may collect a

Hrlate charge’ not to exceed 142 cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days tn arrears to
vover the extra eaxpense involved in handling delinguent payments. )

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tuxes, assessments, of insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Morigagee,
i1 accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of /uj of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (%) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquited, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly delive: the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals theteof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortpagee at its option either to the reduction of
the indebte dness nereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgsge or other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That Le hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fuult hereunder, and should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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